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About	  the	  Salamander	  Trust	  
The	  Salamander	  Trust	  is	  a	  very	  small	  and	  young	  organization	  with	  large	  aspirations.	  
We	  run	  to	  a	  very	  tight	  budget.	  We	  are	  a	  company	  limited	  by	  guarantee	  and	  a	  charity,	  
registered	  in	  the	  UK.	  We	  acted	  as	  lead	  European	  Coordinator	  for	  the	  Women’s	  
Networking	  Zone	  at	  the	  Vienna	  International	  AIDS	  Conference,	  July	  2010.	  We	  have	  
recently	  been	  recommended	  for	  Special	  Consultative	  Status	  with	  the	  Economic	  and	  
Social	  Council	  of	  the	  UN	  (to	  be	  considered	  for	  approval	  in	  July	  2012).	  	  
	  
Our	  funders	  to	  date	  have	  included:	  
CAFOD;	  Comic	  Relief;	  Ford	  Foundation;	  IPPF;	  Packard	  Foundation;	  UNAIDS;	  UNDP;	  
UNESCO;	  UN	  Women.	  
	  
	  www.salamandertrust.net	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  www.steppingstonesfeedback.org	  
	  
	  
	  
	  
Please	  Note:	  This	  report	  forms	  one	  part	  of	  our	  annual	  report	  for	  April	  2011-‐	  March	  
2012.	  Our	  full	  annual	  report	  for	  this	  year	  will	  include	  our	  accounts.	  



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( 3(

(
(
(

!"#$$%&'(!")&#*(+&&,-.(/#$)0"((+$0%.(1233(4(5-067(1231(
!

"#$%%&'(!"#)'$*! &*!+! #,+&'&'(!%+-.+($!)'!($'/$,0!123!+'/!-)445'&-+#&)'! &**5$*! &'!

-)445'&#&$*6! ! 2#!7+*!/$8$9)%$/!+'/!7,&##$'!:;!<9&-$!=$9:)5,'!:$#7$$'!>??@!+'/!

>??A0!:+*$/!)'!#B$!C&,*#!7),.*B)%0!B$9/!&'!D(+'/+!&'!>??E6!<#!#B$!#&4$0!#B$,$!7+*!')!

#))9!)C!&#*!.&'/!#)!#+-.9$!#B$*$!&**5$*0!*)!"#$%%&'(!"#)'$*!7+*!8$,;!F5&-.9;!+/)%#$/!&'!

4+';!*&#5+#&)'*!:;!8+,&)5*!),(+'&*+#&)'*!+,)5'/!#B$!7),9/6!!G)/+;0!"#$%%&'(!"#)'$*!

&*! 5*$/! +-,)**! +99! #B$! -)'#&'$'#*0! B+*! :$$'! #,+'*9+#$/! &'#)! )8$,! HA! 9+'(5+($*0! B+*!

:$$'! 5*$/! &'! +! 7&/$! ,+'($! )C! *$##&'(*! I! C,)4! %,&*)'*! #)! #B$! 4&9&#+,;! #)! ,5,+9!

-)445'&#&$*!#)!5,:+'!$'8&,)'4$'#*!I!+'/!B+*!*#+,#$/!#)!*%+7'!+!C+4&9;!)C!,$9+#$/!

%,)J$-#*! *5-B! +*! "#$%%&'(! "#)'$*! KLD"0! 7B&-B! 7&/$'*! #B$! *-)%$! )C! #B$! ),&(&'+9!

4+'5+96!

!

GB$! "#$%%&'(! "#)'$*! G,+&'&'(! K,)(,+44$! &*! #B$! 9)'($*#! ,5''&'(! +'/! 4)*#!

7&/$*%,$+/!%,)(,+44$!)C!&#*!.&'/6!M$8$9)%$/!+'/!7,&##$'!:$#7$$'!>??@!+'/!>??A0!

:;!M$-$4:$,!HN>>0!+!#)#+9!)C!+#!9$+*#!1892:;(6)$%#*!)C!#B$!O"#$%%&'(!"#)'$*P!4+'5+9!Q!

&'!12!9+'(5+($*!Q!B+/!:$$'!/&*#,&:5#$/!7),9/7&/$!R#)!)8$,!312!-)5'#,&$*S6!!!
!

T5,#B$,0!89<;2!7),.*B)%!8&/$)!-)%&$*0!<8;!-)%&$*!)C!#B$!O"#$%%&'(!"#)'$*!U$8&*&#$/P!
M3M!+'/!<;=!-)%&$*!)C!#B$!O"#$%%&'(!"#)'$*!KLD"P!4+'5+9!B+/!:$$'!/&*#,&:5#$/6!!!

!

"+9+4+'/$,!G,5*#!R7776*+9+4+'/$,#,5*#6'$#S!-)),/&'+#$*!#B$!'$#7),.!)C!)8$,!>0NNN!

5*$,*! 7),9/7&/$! C,)4! #B$! DV0! %,)8&/$*! .$;! &'C),4+#&)'! )'! #B$! %,)(,+44$! +'/!

/$8$9)%*! &#*! -)'#$'#6!W5,! %+,#'$,! "#,+#$(&$*! C),!1)%$! R7776*#,+#*B)%$6),(S! &*! #B$!

$/&#),!+'/!%5:9&*B$,!C),!#B$!%,)(,+44$6!G<LX!R7776#+9-5.6),(S! &*! &'!-B+,($!)C!#B$!

/&*#,&:5#&)'!)C!#B$!4+#$,&+96!

!

GB&*! ;$+,! I!<%,&9! HN>>! #)!Y+,-B! HN>H! I! B+*! :$$'! 8$,;! +-#&8$! &'! #B$!/$8$9)%4$'#0!

%,)4)#&)'!+'/!-)99$-#&)'!)C!&'C),4+#&)'!)'!"#$%%&'(!"#)'$*6!!

!

V$;!+-B&$8$4$'#*!+'/!B&(B9&(B#*!)C!#B$!;$+,!B+8$!:$$'Z!

• X)5'#,;!8&*&#*!#)!"$'$(+9!+'/!#)!2'/&+!

• GB$!#,+'*9+#&)'!)C!"#$%%&'(!"#)'$*!K95*!&'#)!"%+'&*B!+'/!T,$'-B!

• GB$!,$%,$*$'#+#&)'!)C!"#$%%&'(!"#)'$*!+#!&'#$,'+#&)'+9!$8$'#*!

• GB$! (,$+#! &4%,)8$4$'#*! &'! )5,! +:&9&#;! #)! -)445'&-+#$! 7&#B! #B$! "#$%%&'(!

"#)'$*!X)445'&#;!)C!K,+-#&-$!!

!

!

!

!



!(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

3B C),&"0D(E%*%"*(
!

X)5'#,;!8&*&#*!+,$!+!8$,;!&4%),#+'#!%+,#!)C!)5,!+-#&8&#&$*6!GB$;!$'+:9$!5*!#)Z!

• D'/$,*#+'/!:$##$,!B)7!"#$%%&'(!"#)'$*!&*!:$&'(!5*$/!&'!-)445'&#&$*!

• [$#!+!C$$9!C),!B)7!&4%9$4$'#$,*!+'/!%+,#&-&%+'#*!+,$!,$+-#&'(!#)!#B$!4+#$,&+9!

• 2/$'#&C;!+,$+*!7B$,$!7$!-+'!:$*#!*5%%),#!9)-+9!#$+4*!!

• "B+,$!9$+,'&'(!C,)4!)#B$,!&4%9$4$'#$,*!&'!#B$!7),9/7&/$!'$#7),.!

!!!

[$'$,+99;0!#B$!&'Q-)5'#,;!#$+4*!+,$!#B,&99$/!7B$'!7$!8&*&#!#B$46!GB$;!+,$!)C#$'!')#!

+7+,$!)C!#B$!&'#$,'+#&)'+9!/&4$'*&)'!)C!#B$!7),.6!2#!4+.$*!#B$4!C$$9!8+9&/+#$/!+'/!

%+,#!)C!*)4$#B&'(!C+,!:&(($,!#B+'!J5*#!#B$!7),.!#B$;!+,$!/)&'(!9)-+99;!R$*%$-&+99;!C),!

%+,#&-&%+'#*!+#!8&99+($!9$8$9S!I!&#P*!8$,;!4)#&8+#&)'+96!G$+4*!+,$!$+($,!#)!*B+,$!7B+#!

#B$;! +,$! /)&'(! +'/! 7B+#! #B$;P8$! 9$+,'#6! GB$;! )C#$'! +,$! +7+,$! )C! (+%*! &'! #B$&,!

.')79$/($! +'/! +,$! ,$+99;! .$$'! #)! C&'/! +'*7$,*6! \8$,;)'$! 9&.$*! #)! +*.! F5$*#&)'*!

+:)5#!)#B$,!-)5'#,&$*6!!

!

<'! $]+4%9$! )C! )5,! 9$+,'&'(Z! )5,! C$$/:+-.! B+/! &'/&-+#$/! #B+#! #B$,$! 7$,$! &**5$*!

7),9/7&/$!7&#B! ,$#+&'&'(!4+9$! C+-&9&#+#),*! I! +'/! #B&*!7+*! 8$,&C&$/!7B$'!7$!8&*&#$/!

#B$! #$+4*! &'! #B$!K+-&C&-! +'/!X$'#,+9!<4$,&-+6!1)7$8$,0!7B$'!7$!7$'#! #)!"$'$(+9!

+'/! 2'/&+! #B&*! ;$+,0! 7$! 9$+,'$/! #B+#! &'! :)#B! )C! #B)*$! -)5'#,&$*0! #,+&'$,*! 7$,$!

%,$/)4&'+'#9;!4+9$!+'/!&#!7+*!4),$!/&CC&-59#!#)!,$-,5&#!+'/!,$#+&'!C$4+9$!C+-&9&#+#),*6!

XB+99$'($*! C),! C$4+9$! C+-&9&#+#),*! &'-95/$/! #,+8$9! C+,! C,)4! B)4$! RB5*:+'/P*!

%$,4&**&)'! &'! 2'/&+0! 9$+8&'(!C+4&9;!:$B&'/! &'!<C,&-+S0!*+C$#;! R*$**&)'*!C&'&*B! 9+#$!+'/!

()&'(!B)4$!-+'!:$!/+'($,)5*S!+'/!#B$!*)-&+9!*$'*&#&8&#;!)C!#B$!*5:J$-#!4+##$,!R*$]0!

123S6!!

(
!FGFH+I(
!

2'!<%,&9!HN>>0!"+9+4+'/$,!*$'#!&#*!"#$%%&'(!"#)'$*!X)),/&'+#),0!<4+'/&'$!^)99&'($,0!

C),! +! >N!/+;Q4&**&)'! #)!M+.+,0! "$'$(+96! GB$,$0! *B$!4+'+($/! #)!4$$#!7&#B! 8+,&)5*!

),(+'&*+#&)'*! 7B)! B+/! /$8$9)%$/0! &4%9$4$'#$/! +'/! +/+%#$/! #B$! %,)(,+44$!

9)-+99;6!!

!

"#$%%&'(! "#)'$*! B+*! :$$'! %,$*$'#! &'! "$'$(+9! *&'-$! >??_6! W,&(&'+99;! &'#,)/5-$/! :;!

<-#&)'<&/0! #B$! 4$#B)/)9)(;! B+*! :$$'! +-#&8$9;! /$8$9)%$/! 9)-+99;! :;! #B$! <99&+'-$!

`+#&)'+9$! X)'#,$! 9$! "2M<! Q! <`X"! R#B$! "$'$(+9$*$! :,+'-B!)C! #B$! 2'#$,'+#&)'+9! <2M"!

<99&+'-$S! C)99)7&'(! #B$!.&-.Q)CC! #,+&'&'(! *$**&)'! &'!Y),)--)! &'!>??_! -)),/&'+#$/!:;!

#B$!<2M"!<99&+'-$6!<!"$'$(+9$*$!+/+%#+#&)'!)C!"#$%%&'(!"#)'$*!7+*!#B$'!/$8$9)%$/!

+'/!-+99$/!aK+,#&-&%+#),;!<%%,)+-B!#)!K,$8$'#&)'b6!2#!&'-95/$/!'$7!*$**&)'*!)'!+,$+*!

*5-B!+*!($'&#+9! +'+#)4;!+'/! C5'-#&)'0! "G2*0! +'/!-)'#+&'$/!'$7!7+,4Q5%!$]$,-&*$*!

:+*$/!)'!#,+/&#&)'+9!"$'$(+9$*$!(+4$*!+'/!*)'(*6!

!

<4+'/&'$!4$#!7&#B!+'/!&'#$,8&$7$/Z!

• Y,6!^+:+![)54:+9+!I!<2M"!<99&+'-$!<C,&-+!,$%,$*$'#+#&8$!

• Y*6!Y+(+##$!Y:)/J!I!\]$-5#&8$!M&,$-#),!)C!<`X"!

• GB$!#$+4!+#!<X2!I!<C,&-+!X)'*59#+'#*!2'#$,'+#&)'+9!

• GB$! K,$*&/$'#! )C! <^Wc<! RaD'&#$/! &'! 1)%$bS0! #B$! '$#7),.! )C! 7)4$'! 9&8&'(!

7&#B!123!&'!"$'$(+9!



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( J(

!

Y$$#&'(!^+:+![)54:+9+!7+*!8$,;!&'C),4+#&8$6!^+:+!%,)8&/$/!#B$!-)'#$]#!&'!7B&-B!

"#$%%&'(! "#)'$*! RK+,-)5,*! &'! T,$'-BS! #)).! )CC! &'! "$'$(+90! +'/!4$'#&)'$/! #B$! )'Q

()&'(!*5%%),#!#B+#!B$!B+/!,$-$&8$/!+#!#B$!#&4$!C,)4!L&''$+!U$'#)'0!<-#&)'<&/6!^+:+!

+9*)!$]%9+&'$/!#B+#!+'!&4%),#+'#!4$4:$,!)C!#B$!"$'$(+9$*$!/$8$9)%4$'#!#$+4!B+/!

:$$'!<9&)5'$!^+/+,+!")7!7B)!&*!')7!9$+/&'(!/$8$9)%4$'#!&'!MUX0!+'/!7&#B!7B)4!

7$!+,$!*#&99!&'!,$(59+,!-)'#+-#6!!

!

+GC!!R7776+'-*6*'S!B+*!:$$'!+-#&8$!&'!#B$!&4%9$4$'#+#&)'!)C!#B$!4$#B)/)9)(;!+'/!

&'! #B$! #,+&'&'(! )C! #,+&'$,*6! <#! #B$! #&4$! )C! &#*! &'#,)/5-#&)'0! #B$,$! 7+*! ')! )#B$,!

%,)(,+44$!)C!&#*!.&'/6!K,$8$'#&)'!7+*!+//,$**$/!#B,)5(B!4+**!4$**+(&'(!+'/!')#!

&'! +! %+,#&-&%+#),;! 7+;! &'8)98&'(! .$;! %)%59+#&)'*6! Y+(+##$! Y:)/J0! M&,$-#),! )C! #B$!

<`X"0! $]%9+&'$/! #)! 5*! #B+#! "#$%%&'(! "#)'$*! B+/! :$$'! 8$,;! $CC$-#&8$! &'! "$'$(+9! +#!

*)98&'(! #B$!%,):9$4!)C! ($##&'(! -)445'&#&$*! #)!)%$'!5%! #+9.!+:)5#! *$'*&#&8$! &**5$*!

#B+#!+CC$-#!#B$4!I!&'!C+-#!&#!B+*!:$$'!#B$!)'9;!%,)(,+44$!#)!/+#$!#B+#!B+*!:$$'!+:9$!

#)! +-B&$8$! #B&*6! V$;! $]$,-&*$*! +,$! 5*$/! /$%$'/&'(! )'! #B$! #)%&-*! #B+#! *$$4! #+:))6!

2'#$,8$'#&)'*!+,$! #B$'!%9+''$/!+'/! &4%9$4$'#$/!:+*$/!)'! #B$!)5#-)4$*!)C! #B$*$!

7),.&'(! *$**&)'*6!GB&*!B+*! 9$/! #)! &'#$,8$'#&)'*!)'!($'/$,!8&)9$'-$0!$+,9;!4+,,&+($0!

#,+/&#&)'+9! ,&#$*d! +'/! #)!7),.!7&#B! *$]!7),.$,*0! %$)%9$! &'! %,&*)'*0!4$'!B+8&'(! *$]!

7&#B!4$'0!%$)%9$!9&8&'(!7&#B!123e!

!

"#$%%&'(! "#)'$*! B+*! :$$'! &4%9$4$'#$/! &'! #B$! C)5,#$$'! ,$(&)'*! &'! "$'$(+9! 7B$,$!

<`X"! &*! +-#&8$6! 2#! &*! ,$(+,/$/! +*! +! .$;! #))9! #B+#! +99)7*! -)445'&#&$*! #)! :$(&'! #)!

$]%,$**! #B$4*$98$*! )'! *$]! +'/! )#B$,! *$'*&#&8$! #)%&-*! &'! +! *+C$0! C,&$'/9;! +'/!

*5%%),#&8$! 4+''$,6! <`X"! *+&/! #B+#0! *5:J$-#! #)! C5'/&'(0! &#! 7)59/! :$! &'#$,$*#$/! &'!

C5,#B$,!/$8$9)%&'(!+'/!&4%9$4$'#&'(!#B$!4+'5+90!C),!$]+4%9$!&'!+/+%#&'(!K+,-)5,*!

KLD"!I!)5,!9+#$*#!$/&#&)'0!"#$%%&'(!"#)'$*!KLD"!I!C),!"$'$(+96!!

!

+CK!Q!<C,&-+!X)'*59#+'#*!2'#$,'+#&)'+9!R7776+-&:+):+:6),(S!Q!&*!+')#B$,!),(+'&*+#&)'!
#B+#! 5*$*! "#$%%&'(! "#)'$*6! 2#*! #,+&'$,*! 7$,$! #,+&'$/! :;! <`X"6! <X2! 7),.*!

%,$/)4&'+'#9;! 7&#B! 7)4$'! RU$(&)'! )C! V+)9+-.S0! 7&#B! 4$'! B+8&'(! *$]! 7&#B! 4$'!

R*)5#B!)C!"$'$(+9S!+'/!7&#B!;)5'(!%$)%9$!R&'!#B$!M+.+,!,$(&)'S6!

!

!
!"#$$%&'(!")&#*("+,%&#+*()-("+,%&#+*.(/+0(1%#&'(2(/+0(3)&,"4(

!



"(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

2'!+'! &'#$,8&$70! #B$!K,$*&/$'#!)C!+LMN+( R#B$!"$'$(+9$*$!'$#7),.!)C!7)4$'! 9&8&'(!

7&#B!123S0!*544+,&*$/!#B$!*&#5+#&)'!)C!7)4$'!+'/!123!&'!#B$!-)5'#,;Z!a!#&#',5#*#(

6)7#&(,+#( 8#+9( ,:"%8#;( $)5%"%:,559( #&','#<(,&<( "=#9( -%'="( #:)&)7%:,559>( ?@"( %&( "=#(

:)&"#A"()-(BCD;(%"E*(,(<%--#+#&"(*%"@,"%)&.(BCD(%*(,(<%*#,*#("=,"(7,F#*(9)@($))+.(((G9)@+(

=@*?,&<( 7,F#*( 9)@( $))+E( H( 7)*"( )-( BCDI$)*%"%8#( 6)7#&( =#+#( ,+#( 6%<)6*( 6%"=(

:=%5<+#&0J( "B$! $]%9+&'$/! #B+#! 4)*#! 123Q%)*&#&8$! 7)4$'! +,$! C,)4! %)),! ),! 4)/$*#!

:+-.(,)5'/*!I!B5*:+'/*!7$,$!#;%&-+99;!#+]&!/,&8$,*!),!/&/!4$'&+9!7),.6!

!

=$!9$+,'#!#B+#!#B$!9$8$9!)C!*#&(4+!&*!*#&99!8$,;!B&(B0!&'-95/&'(!+4)'(*#!4$/&-+9!*#+CCd!

#B+#!#B$!$%&/$4&-!B+*!#+.$'!O#B$!C+-$!)C!+!7)4+'Pd!#B+#!#,+/&#&)'+9!%,+-#&-$*!*5-B!+*!

9$8&,+#$! +'/! *),),+#$! +,$! *#&99! 7&/$*%,$+/d! +'/! #B+#0! &'! C+-#0! #B$! 4+&'! %,):9$4! &*!

&'-,$+*&'(9;!7)4$'P*!*$9CQ*#&(4+#&*+#&)'!+'/!9+-.!)C!*$9C!$*#$$46!

!

T),!4),$! &'C),4+#&)'0!%9$+*$! *$$!)5,!7$:*&#$! R%+($!+'/! &'#$,8&$7*! &'!T,$'-B!)'9;!

C),!')7SZ!!

B##%Zff7776*#$%%&'(*#)'$*C$$/:+-.6),(f&'/$]6%B%f%+($fU$*)5,-$*f(:g,$*)5,-$&/

hAE!!

!

!

KGOK+(
!

2'!i59;!HN>>0!"+9+4+'/$,!*%)'*),$/!+!4&**&)'!C),!#B$!"#$%%&'(!"#)'$*!X)),/&'+#),!#)!

+')#B$,!,$(&)'!)C!#B$!7),9/!7B$,$!"#$%%&'(!"#)'$*!B+*!:$$'!$]#,$4$9;!+-#&8$Z!2'/&+6!!

!

GB$! 4&**&)'! 7+*! -)),/&'+#$/! 7&#B! <-#&)'<&/! 2'/&+! +'/! V1KG! RV+,'+#+.+! 1$+9#B!

K,)4)#&)'!G,5*#S! &'!^+'(+9),$6!GB$*$!+,$! #B$!.$;! &4%9$4$'#$,*!+'/!/$8$9)%$,*!)C!

#B$! %,)(,+44$! +#! #B$! '+#&)'+9! +'/! ,$(&)'+9! 9$8$96! <-#&)'<&/! B+*! :$$'! %,)8&/&'(!

#,+&'&'(! )C! #,+&'$,*! $8$,;! ;$+,! *&'-$! #B$! &4%9$4$'#+#&)'! )C! #B$! %,)(,+44$! &'! #B$!

9+#$!O?N*6!V1KG!B+*!&4%9$4$'#$/!#B$!%,)(,+44$!&'!4+';!8&99+($*0!$*%$-&+99;! &'!#B$!

45'&-&%+9&#;!)C!^$9(+540!)'$!)C!#B$!4)*#!123Q!+CC$-#$/!%9+-$*!&'!2'/&+6!

!

<4+'/&'$!9$+,'#!#B+#!"#$%%&'(!"#)'$*!*#+,#$/!&'!2'/&+!+*!+!,$*59#!)C!+!%5*B!:;!L&''$+!

U$'#)'! R123! 5'&#0! <-#&)'<&/S! +'/! i+-F5&! ^+#+,&'(+;+! C,)4! j&4:+:7$6! GB$! C&,*#!

#,+&'&'(! )C! #,+&'$,*! 7+*! /$9&8$,$/! :;! [&99! [),/)'0! L&''$+! U$'#)'! +'/! L)8$4),$!

Y+(7$,$!&'!#B$!%,)8&'-$!)C!<**+40!&'!#B$!`),#BQ\+*#!)C!#B$!-)5'#,;6!

!

W'$!)C!#B$!:&(($*#!-B+99$'($*!C),!<-#&)'<&/!+#!#B$!#&4$!7+*!#)!+//,$**!123!&**5$*!)'!

#B$! )'$! B+'/0! 7B&9$! +9*)! +//,$**&'(! $/5-+#&)'0! C))/0! ($'/$,! &**5$*! )'! #B$! )#B$,!

B+'/6!"#$%%&'(!"#)'$*!7+*!+/)%#$/!+*!+!7+;!#)!&'#$(,+#$!+99!#B$*$!/&CC$,$'#!+,$+*!)C!

7),.!&'#)!)'$!*&'(9$!%,)J$-#6!!

!

"#$%%&'(!"#)'$*!B+*!:$$'!#,+'*9+#$/!&'#)!k!2'/&+'!9+'(5+($*Z!G$95(50!1&'/&0!^$'(+9&0!

V+''+/+0!D,;+0!G+4&90!Y+,+#B&0![5J+,+#&6!GB$,$!&*!+9*)!+!^,+&99$!\'(9&*B!$/&#&)'6!

!

K/)*"($)$@5,+( *#**%)&*(,+#( GL=,"( %*( 5)8#E( M#*$#:%,559( -)+( :=%5<+#&(,&<(,<)5#*:#&"*N;(

GO%8#+()-( P%-#E( M6=%:=( %*()-"#&(,(=#,+"?+#,F%&'(*#**%)&N(,&<( G!$%<#+(L#?E0(O)5#I$5,9*(

,+#(,5*)('#&#+,559(8#+9($)$@5,+0J(I!=&99&+4!XB,&*#)%B$,0!"#$%%&'(!"#)'$*!G,+&'$,!)C!

G,+&'$,*0!X)),/&'+#),!)C!<K<X1<!R<*&+'!K$)%9$l*!<99&+'-$!C),!X)4:+#&'(!123f<2M"S(



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( ;(

!

2'!2'/&+0!#B$!C)5,!%$$,!(,)5%*!+,$!/&8&/$/!+--),/&'(!#)!#B$&,!4+,&#+9!*#+#5*!I!4+,,&$/!

4$'0!4+,,&$/!7)4$'0!5'4+,,&$/!4$'0!+'/!5'4+,,&$/!7)4$'6!GB&*!&*!/$$4$/!#)!:$!

4),$!,$9$8+'#!&'!#B$!2'/&+'!-59#5,+9!-)'#$]#!#B+'!9)).&'(!+#!+($!(,)5%*6!!

!

\]+4%9$*!)C!(,)5%*!#B+#!B+8$!:$$'!#+,($#$/!+,$!%$)%9$!7&#B!/&*+:&9&#;0!#,+'*($'/$,0!

Y"Y0!%$)%9$!9&8&'(!7&#B!1230!*$4&'+,&+'*!R%+*#),*S0!+/)9$*-$'#*!R>E!#)!>k!;$+,*!)9/S!

+'/! *$]!7),.$,*! I! *$$! #B$!4+'5+9! /$*&('$/!:;!V1KG! *%$-&C&-+99;! #)!7),.!7&#B! *$]!

7),.$,*6!!

!

K)),'&4+0!"#$%%&'(!"#)'$*!#,+&'$,!C),!<-#&)'<&/0!7B)!B+*!*%$-&+9&*$/!&'!7),.&'(!7&#B!

%$)%9$! 7&#B! /&*+:&9&#&$*! #B,)5(B! #B$! `+,+'/,+! T)5'/+#&)'0! $]%9+&'$/! #B+#! a$#)$5#(

6%"=(<%*,?%5%"%#*(+,+#59('#"(7,++%#<(%&(C&<%,(,&<(,+#(&)"(",5F#<(")(,?)@"(*#A0(Q=#(@*#(

)-( !"#$$%&'( !")&#*( %&( "=#*#( *#""%&'*( =,*( =#5$#<( %7$+)8#( :)77@&%:,"%)&( *F%55*( ,&<(

)$#&#<(@$(<%*:@**%)&()&(",?))(*@?R#:"*(*@:=(,*(*#A(,&<(*#5-I*"%'7,"%*,"%)&0(S-"#+("=#(

6)+F*=)$;( -)@+($#)$5#(')"(7,++%#<0(TU("+,%&#+*()-( "+,%&#+*(=,8#(?##&()+',&%*#<( -)+(

)+',&%*,"%)&*(6)+F%&'( %&( "=%*( -%#5<0( C&( "=#( :,*#()-(BCDI$)*%"%8#($#)$5#(6=)(,5*)( 5%8#(

6%"=( ,( <%*,?%5%"9;( !"#$$%&'( !")&#*( =,*( =#5$#<( :)77@&%:,"#( ,+)@&<( <%--#+#&"( %**@#*(

*@:=( ,*( 5)8#( )+( *#A>( ,&<( %&( "=#( :,*#( )-(6%<)6*( =,*( 5#<( ")( ,<8):,:9( :,7$,%'&*( ")(

)?",%&(7#<%:%&#;(7%:+)?%:%<#*;(#":0!a!

!

V1KG! ),(+'&*$/! +! -)445'&#&$*! #,&%! #)! #B$! /&*#,&-#! )C! ^+(+9.)#! *)! <4+'/&'$! -)59/!

4$$#!7&#B! "#$%%&'(! "#)'$*! C+-&9&#+#),*! #B$,$! +'/!:$##$,! 5'/$,*#+'/! #B$! -)'#$]#! &'!

7B&-B!#B$!%,)(,+44$!&*!:$&'(!5*$/6!!

!

!! !
!

!! !
!"#$$%&'(!")&#*(-,:%5%",")+*;(5%&F(6)+F#+*(,&<(:))+<%&,")+*(



#(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

!

2'!#B&*!%+,#!)C!2'/&+!R:$#7$$'!K5'$!I!5'/$,!Y54:+&!I!+'/![)+S0!123!&*!+!,$+9!&**5$6!!

GB$!%,+-#&-$!)C!#B$!M$8+/+*&!*;*#$4!&*!7&/$*%,$+/Z!+!,$9&(&)5*!#,+/&#&)'!&'!7B&-B!(&,9*!

+,$! m4+,,&$/m! +'/!/$/&-+#$/! #)! +! /$&#;! ),! #)! +! #$4%9$6! 2'&#&+99;! /$/&-+#$/! :;! #B$&,!

C+4&9;! #)! %,&$*#*0! #B$! M$8+/+*&! *;*#$4! B+*! ')7! #+.$'! #B$! C),4! )C! *$]! 7),.! 7&#B!

,$9&(&)5*!)8$,#)'$*6!!

!

XB&9/!4+,,&+($! &*!-)44)'!+'/!#B$,$! &*!+!*&('&C&-+'#!%,)%),#&)'!)C!5'4+,,&$/!4+9$*!

+'/! C$4+9$*! ,$%),#&'(! %,$Q4+,&#+9! *$]d! +'/! 4+,,&$/! 4+9$*! +'/! C$4+9$*! ,$%),#&'(!

459#&%9$!%+,#'$,*6!GB&*!,$C9$-#*!#B$!9)7!9$8$9!)C!123!,&*.!%$,-$%#&)'6!GB$!/&*#,&-#!B+*!

+9*)!+!B&(B!%)%59+#&)'!4):&9&#;0!7&#B!4&(,+#&)'!)C!*$]!7),.$,*!#)!B&(B!123!%,$8+9$'-$!

'$&(B:)5,&'(!/$*#&'+#&)'!%)&'#*!&'!#B$!*#+#$*!)C!Y+B+,+*B#,+!+'/![)+6!!

!

T,)4! HNN>! #)! HNNn0! #B$! V+,'+#+.+! 1$+9#B! K,)4)#&)'! G,5*#! RV1KGS! 5'/$,#)).!

123f<2M"!%,$8$'#&)'!+-#&8&#&$*! &'!+%%,)]&4+#$9;!nNN!8&99+($*! &'!#B$!^+(+9.)#!/&*#,&-#!

)C!`),#B$,'!V+,'+#+.+6!"#$%%&'(!"#)'$*!7+*!&'#,)/5-$/!:;!#,+&'$/!9&'.!7),.$,*!+*!+!

.$;!:$B+8&)5,!-B+'($!#))9!&'!HNH!)C!#B$*$!8&99+($*6!!

!

<4+'/&'$!B+/! #B$!)%%),#5'&#;! #)! 8&*&#! +! V1KG!%,)(,+44$!+#! +! 8&99+($! &'!^+(+9.)#!

+'/!7+*!+:9$!#)!&'#$,8&$7!:)#B!#B$!(,)5%*!)C!7)4$'!+'/!)C!4$'6!!

!

a!%&:#("=#(6)+F*=)$;(&)?)<9(<+%&F*(,&9(,5:)=)5()+(:=#6*(?#"#5(,&97)+#(%&("=#(

8%55,'#b6!

KGV%A#<(W)*%"%)&*E(%*(79(-,8)@+%"#(#A#+:%*#;(#*$#:%,559(6=#&(6#(

6#+#(,*F#<(G6=,"(<)(9)@(-##5(6=#&(9)@(5))F(,"("=%*($#+*)&XEJ(

!Q!Y+9$!%+,#&-&%+'#*!

!! !
(((('+)@$()-(6)7#&( ( ( ( (((((('+)@$()-(7#&(

!

2'!#B&*!8&99+($0!#B$!&4%+-#!)C!"#$%%&'(!"#)'$*!7+*!,$%),#$/!+*!:$&'(Z!!

• Y+';!)C!#B$!%+,#&-&%+'#*!7$,$!%,+-#&*&'(!/)7,;!%+;4$'#!:$C),$!#+.&'(!%+,#!

&'!#B$!*$**&)'*!+'/!*#)%%$/!+C#$,7+,/*!

• Y+';!C+4&9&$*!7$,$!+9*)!/$/&-+#&'(!C$4+9$!-B&9/,$'!#)!#B$!()/*6!K+,#&-&%+'#*!

-)'8&'-$/!4+';! C+4&9&$*! ')#! #)! /$/&-+#$! #B$&,! /+5(B#$,*! +';!4),$! +*! #B&*!

$CC$-#&8$9;!9$/!#B$4!#)!5'/$,+($!*$]!7),.!!

• XB&9/,$'!7$,$!:$&'(!4+,,&$/!7$99!:$C),$!>k!;$+,*!)C!+($d!#B$;!')7!7+&#!5'#&9!

#B$!%$,*)'!&*!>k0!$8$'!&C!#B+#!4$+'*!7+&#&'(!+*!9&##9$!+*!n!4)'#B*!



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( P(

• D'/$,Q+($!4+**!4+,,&+($*!7$,$!*#)%%$/!

• 24%,)8$/! .')79$/($! +'/! +7+,$'$**! I! a7$! +,$! ')7! +-#&'(! )'!7B+#!7$P8$!

9$+,'#b!

• 24%,)8$/!-+%+-&#;!#)!-)445'&-+#$!7&#B!)#B$,*!+'/!#)!*B+,$!9$+,'&'(!

• GB$;! B+8$! %5#! &'! %9+-$! +! U*! A0NNN! C&'$! C),! 5*$,*! +'/! *$99$,*! )C! +9-)B)9! +'/!

:$#$9!

• [,$+#$,!+7+,$'$**!)C!B)7!123!&*!#,+'*4&##$/!

• GB$;!')7!B+8$!+!-)'/)4!/$%)#!+#!#B$!32X!R3&99+($!&'C)!X$'#,$S!

• L$**!+'($,!+'/!8&)9$'-$!#)7+,/*!-B&9/,$'Z!a%&*"#,<(6#("+9(&)6(")(5%*"#&(7)+#(

,&<((:)77@&%:,"#(%&(6,9*("=,"(,+#(#&:)@+,'%&'0J!

!

<')#B$,! ),(+'&*+#&)'! ,$%),#$/! :;! <-#&)'<&/! +*! :$&'(! $]#,$4$9;! +-#&8$! +'/! +9*)!

*%$-&+9&*&'(!&'!#B$!),(+'&*+#&)'!)C!#,+&'&'(!)C!#,+&'$,*! &*!XcM<!R#B$!X$'#,$!C),!c)5#B!

M$8$9)%4$'#!+'/!<-#&8&#&$*S0!:+*$/!&'!K5'$6!

!

XcM<! B+*! :$$'! %,)4)#&'(! "#$%%&'(! "#)'$*! #B,)5(B! ,$(&)'+90! '+#&)'+90! *#+#$! +'/!

8&99+($!9$8$9!#,+&'&'(6!=&#B!<-#&)'<&/!-5##&'(!:+-.!&#*!123!#$+40!XcM<!&*!9&.$9;!#)!')7!

:$!#B$!)'9;!),(+'&*+#&)'!/$9&8$,&'(!"#$%%&'(!"#)'$*!#,+&'&'(!)C!#,+&'$,*!,$(&)'+99;6!

!

XcM<!B+*!#,+&'$/!+,)5'/!HEN!%$)%9$!C,)4!/&CC$,$'#!:+-.(,)5'/*0!&'-95/&'(!123f<2M"!

+-#&8&*#*0! /)-#),*0! -)),/&'+#),*! )C! "#+#$! <2M"! X)'#,)9! ")-&$#&$*! R"<X"S0! ,$(&)'+90!

'+#&)'+9!+'/!*#+#$!9$8$9!`[W*!#,+&'$,*0!+'/!-)5'*$99),*!C,)4!+99!)8$,!#B$!7),9/6!"&'-$!

HNNE!XcM<!B+*!),(+'&o$/!>N!#,+&'&'(!)C!#,+&'$,*!*$**&)'*!&'!2'/&+6!!

!

S( !"#$$%&'( !")&#*( "+,%&#+(6,*( -,:%5%","%&'( ,( ?)<9(7,$$%&'( #A#+:%*#( -)+( ,( '+)@$( )-(

9)@&'($#)$5#(%&(,(8%55,'#(%&(/,=,+,*="+,;(C&<%,0(

(

S(8%55,'#+;(6=)(6,*(&)"($,+"()-("=#("+,%&%&';(&)"%:#<0(B#(6,*(*=):F#<(,*(")(6=9("=#(

-,:%5%",")+(6,*(",5F%&'(,?)@"(?)<9($,+"*(+#5,"#<(")(+#$+)<@:"%8#(=#,5"=0(

(

Q=#( 8%55,'#+( *,6( *)7#"=%&'( -)@5( %&( "=#( "+,%&%&'0( B#( -#5"( "=,"( "=#( "+,%&#+( 6,*(

:)++@$"%&'("=#(9)@&'($#)$5#0(B#(%77#<%,"#59(*@77)&#<("=#($)5%:#0(

(

Q=#( $)5%:#( :,7#( ,&<( <%*:@**#<( 6=,"( 6,*( =,$$#&%&'( 6%"=( "=#( "+,%&#+0( Q=#( "+,%&#+(

%&-)+7#<("=#($)5%:#("=,"(=#(6,*(,(7,*"#+("+,%&#+()-(!"#$$%&'(!")&#*(7#"=)<)5)'90(

B#(*=)6#<("=#($)5%:#(=%*(:#+"%-%:,"#(%**@#<(,&<("=#(!"#$$%&'(!")&#*("+,%&%&'(7,&@,50(

B#( #A$5,%&#<( "=,"( =#( 6,*( "+,%&#<( ?9( YZ1S( ")( "#,:=( !"#$$%&'( !")&#*;( ")( :+#,"#(

,6,+#&#**(,?)@"(BCD[SC1!(,&<(")($+#8#&"(9)@&'($#)$5#(-+)7(%&-#:"%)&(?9(#<@:,"%&'(

"=#7(,?)@"(%**@#*()-(*#A@,5%"90(Q=%*(*,"%*-%#<("=#($)5%:#0(

(

Q=#&("=#($)5%:#(,<7)&%*=#<("=#(&)*9(8%55,'#+;(*,9%&'("=,"("=#("+,%&#+(6,*($+)8%<%&'(

#**#&"%,5(%&-)+7,"%)&(")("=#*#(9)@&'($#)$5#("=,";()"=#+6%*#;(&)?)<9(#5*#(6)@5<('%8#(

"=#70(Q=#($)5%:#( ")5<(#8#+9)&#( "=,"( "=#9(*=)@5<(?#('+,"#-@5( ")( "=#(!"#$$%&'(!")&#*(

"+,%&#+(-)+(*,8%&'(7,&9(5%8#*0(Q=#(-,:%5%",")+(:)&"%&@#<(=%*("+,%&%&'(%&("=#(8%55,'#0!

!

"#),;!:;!Y+#B$7!Y+##+40!X\W0!XcM<!

!



$(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

D'C),#5'+#$9;0!/5$!#)!C5'/&'(!&**5$*!+#!4)*#!)C!#B$!"#$%%&'(!"#)'$*!/)'),*0!#B$!123!

#$+4!)C!<-#&)'<&/!2'/&+!B+*!:$$'!/&*:+'/$/0!7B&-B!4$+'*!#B+#!#B$,$!+,$!')!9)'($,!

/$/&-+#$/!,$*)5,-$*!C),!#B$!7),.!)'!"#$%%&'(!"#)'$*!7&#B&'!<-#&)'<&/6!HN>>!7+*!#B$!

9+*#!#,+&'&'(!)C!#,+&'$,*!#B+#!<-#&)'<&/!2'/&+!7+*!+:9$!#)!%,)8&/$6!

!

2#!7+*!+9*)!*+/!#)!9$+,'!#B+#!#B$!"+4+*#B+!%,)J$-#!)C!V1KG0!7B&-B!7+*!*%)'*),$/!:;!

D"<2M!+'/!7B&-B!&'-95/$*!#B$!7),.!)'!"#$%%&'(!"#)'$*!&'!^+(+9.)#0!B+*!,$+-B$/!#B$!

$'/!)C!&#*!C5'/&'(!-;-9$6!D"<2M!B+*!/$-&/$/!#)!C)-5*!&#!123!7),.!)'!/&CC$,$'#!%+,#*!)C!

2'/&+! 7B$,$! V1KG! &*! ')#! %,$*$'#6! GB&*! 4$+'*! #B+#! #B$! #$'*! )C! C+-&9&#+#),*! 7B)!

,$-$&8$/! +! C&'+'-&+9! -)'*&/$,+#&)'! C),! #B$&,! 7),.! 7&99! B+8$! #)! C&'/! +9#$,'+#&8$!

$4%9);4$'#6! <99! #B$! (,$+#! 7),.! )C! V1KG! &'! #B$! ,$(&)'! 7&99! :$! #+.$'! )8$,! :;! #B$!

()8$,'4$'#!+'/!"#$%%&'(!"#)'$*! &*!')#! 9&.$9;! #)!:$! &'-95/$/!+*! &#! ,$F5&,$*! *%$-&C&-!

.')79$/($!+'/!&*!')#!+!4$+'*!)C!7),.&'(!#B+#!#B$!()8$,'4$'#!&*!C+4&9&+,!7&#B6!GB&*!

7+*! %,):+:9;! #B$! 9+*#! )%%),#5'&#;! #)! 4$$#! #B$! (,$+#! #,+&'$,*0! C+-&9&#+#),*! +'/!

-)),/&'+#),*!)C!"#$%%&'(!"#)'$*!7B)!B+8$!7),.$/!)'!#B$!%,)J$-#6!GB$,$!7+*!45-B!

*+/'$**!#B+#!#B$!%,)J$-#!7+*!-)4&'(!#)!+'!$'/6!!!

!

V1KG!B+*!+9*)!5'/$,#+.$'!&'!HN>>!+'!Yp\!*#5/;!)C!&#*!7),.0!7B&-B!&*!+8+&9+:9$!B$,$Z!

B##%Zff7776:&)4$/-$'#,+96-)4f>E_>QHEAkf>>fE?n!

!

1B K&"#0&-"%)&-.(FE#&"*(
!

"#$%%&'(!"#)'$*!7+*!,$%,$*$'#$/!#B&*!;$+,!+#!+!'54:$,!)C!$8$'#*!+'/!-)'C$,$'-$*Z!

!

2'! W-#):$,! HN>>0! =)4+'.&'/! =),9/7&/$! &'! +**)-&+#&)'! 7&#B! #B$! [$'/$,! +'/!

M$8$9)%4$'#! `$#7),.! <'/! #B$! DV! X)'*),#&54! )'! <2M"! +'/! 2'#$,'+#&)'+9!

M$8$9)%4$'#! B$9/! +! 4$$#&'(! )'! a"5--$**$*! +'/! -B+99$'($*! &'! ,$/5-&'(! 7)4$'P*!

*5*-$%#&:&9&#;!#)!123Z![B+'+!+!-+*$!*#5/;b6!GB$!4$$#&'(!#)).!%9+-$!+#!#B$!)CC&-$*!)C!

K9+'! 2'#$,'+#&)'+9! &'! L)'/)'6! =)4+'.&'/P*! %+,#'$,*! &'! [B+'+0! )C! 7B&-B! )'$! I!

K,)L&'.!I!5*$*!"#$%%&'(!"#)'$*0!7$,$!&'8&#$/6!GB$!$8$'#!7+*!-)Q-B+&,$/!:;!<4+'/&'$!

^)99&'($,! )C! "+9+4+'/$,! G,5*#! +'/! "&98&+! K$#,$##&! )C! K)*&#&8$9;! DV6! GB$! +5/&$'-$!

-)4%,&*$/!`[W!%,+-#&#&)'$,*0!123!+-#&8&*#*0!+'/!-B&9/,$'P*!),(+'&*+#&)'*6!GB$!*$**&)'!

C)-5*$/!)'!($'/$,Q:+*$/!8&)9$'-$!+'/!$4%B+*&*$/!#B$!8+95$!)C!7),.&'(!7&#B!%$)%9$!

9&8&'(!7&#B!123! &'!%,$8$'#&)'!%,)(,+44$*0!+'/!)C!7),.&'(!7&#B!4$'!7B$'!/$+9&'(!

7&#B!($'/$,Q:+*$/!&**5$*6!

!

!

K&"#'0-"%&'(!"0-"#'%#*(")(+??0#**(H#&?#0QL-*#?(R%).#&6#(-&?(F&'-'#(5#&(-&?(
L)D*(")(+?E-&6#(H#&?#0(FS,-.%"D("70),'7(G-"%)&-.(!"0-"#'%6(T.-&*()&(UKR(-&?(+KO!(
GB&*!7),.*B)%0!B)*#$/!:;!4$4:$,*!)C! #B$!D`! C+4&9;0! #)($#B$,!7&#B!")'.$![$'/$,!

i5*#&-$! +'/! #B$! <G1\`<! `$#7),.! #)).! %9+-$! &'! 2*#+':59! &'! `)8$4:$,! HN>>6! G7)!

%,$*$'#+#&)'*!+#! #B$!-)'C$,$'-$! C$+#5,$/!#B$!5*$!)C!"#$%%&'(!"#)'$*6!W'$!7+*! #B$!

C&94! )C! ^+,)'! W,)'! +'/! B&*! 7),.! &'! `! D(+'/+0! 7B&-B! -+'! :$! 8&$7$/! +#!

B##%Zff7776*+9+4+'/$,#,5*#6'$#f&'/$]6%B%fU$*)5,-$*f3&/$)qU$*)5,-$*q@qQ

q"#$%%&'(q"#)'$*q&'qD(+'/+f! ! GB$! *$-)'/! %,$*$'#+#&)'! 7+*! :;! "#$8$'! 2%B+'&! )C!

XW=L1<! Y+9+7&! R*$$! :$9)7S6! ^)#B! "#$8$'! 2%B+'&! +'/! ^+,)'! W,)'! +##$'/$/! #B&*!

7),.*B)%6! G)! 8&$7!4),$! &'C),4+#&)'! +:)5#! #B&*!7),.*B)%! +'/! %,$*$'#+#&)'*0! *$$!!



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( =(

B##%Zff7776*+9+4+'/$,#,5*#6'$#f&'/$]6%B%fK,)J$-#*f[^3q=),.*B)%q2*#+':59q`)8

qHN>>f!!

!

!

+&(+V"#0&))&(W%"7(!"#$$%&'(!")&#*((
2'!T$:,5+,;!HN>H0!"+9+4+'/$,!),(+'&*$/!+!7),.*B)%!C),!DVQ:+*$/!),(+'&*+#&)'*!#B+#!

+,$!$&#B$,! &4%9$4$'#&'(!"#$%%&'(!"#)'$*! &'#$,'+#&)'+99;!),! .$$'! #)! C&'/!)5#!4),$6!

GB$!7),.*B)%!7+*!C+-&9&#+#$/!:;!<9&-$!=$9:)5,'!+'/![&99![),/)'6!<!*544+,;!)C!#B$!

&'C),4+#&)'! *B+,$/! -+'! :$! +--$**$/! B$,$Z!

B##%Zff7776*#$%%&'(*#)'$*C$$/:+-.6),(f,$*)5,-$*fnf""q<'q<C#$,'))'q=&#Bq"#$%

%&'("#)'$*qHN>H6%/C0(!

!

!

!

JB G#A*(V0)>(-0),&?("7#(A)0.?(
(
"+9+4+'/$,! ,$-$&8$*! 45-B! C$$/:+-.! C,)4! #B$! X)445'&#;! )C! K,+-#&-$! '$#7),.! )C!

"#$%%&'(! "#)'$*! 5*$,*! 7),9/7&/$6! 2#! -)4$*! 8&+! $4+&90! 8&+! 7),/! )C! 4)5#B0! C,)4!

4$$#&'(*0!),!8&+!#B$!)'9&'$!C),546!1$,$!&*!+!*$9$-#&)'!)C!*)4$!&'C),4+#&)'!(+#B$,$/!

#B,)5(B)5#!#B$!;$+,Z!

!

!

• K&V)0>-"%)&(-X),"(&#A()0'-&%Y-"%)&*(-&?('0),$*()V($#)$.#(A7)(-0#(,*%&'(
!"#$$%&'(!")&#*(

KC(6%55(?#(F##$%&'(%&(")@:=(6%"=(9)@(*))&(,&<(8#+9(*))&;(B)6(,+#(9)@(<)%&';(,7(6#55(

%&(3#&9,;(=,8#(')"(79(1#,-('+)@$(+#,559(5)8#("=%*(?))F*(\!"#$$%&'(!")&#*(/,&@,5*];(

6%55(F##$(%&(")@:=;(5#"*(6)+F()&(BCD[S%<*(,&<(6,"#+0(S-+%:,(=,*("=,"('+#,"($+)?5#70J(

!"#$%&'$()*+,-$.$/"01-2$3456)-(

KC(7#"(,(9)@&'(6)7,&(6=)(6,*(@*%&'(!"#$$%&'(!")&#*(-)+(=#+("+,%&%&';(C(6,*(

%77#&*#59(%7$+#**#<(?9(,55("=#(#A#+:%*#*0(P,"#+(*=#(*",+"#<(,&()+',&%^,"%)&(

,<<+#**%&'(%**@#*()-(5#,<#+*=%$;(*#A(,&<(*#A@,5%"9(,7)&'(9)@&'(6)7#&0(C(*@$$)+"#<0(

C"E*(,&(,7,^%&'()+',&%^,"%)&(:,55#<(3,"*6#(*%*"#+=))<0J(78$9&:"$;*6<+=+$>$
?6'@-@A"2$3456)-$

(

• +?-$"-"%)&*()V("7#(!"#$$%&'(!")&#*(>-&,-.(

C"(%*('+#,"(")(+#,<("=%*(\&#6*5#""#+]0(Q=#(6,+(%*()&(%&()+<#+(")(#&*@+#(,(?#""#+(

#&8%+)&7#&"(-)+($#)$5#(6=)(,+#(5%8%&'($)*%"%8#_(W#+*)&,559(,&<(-+)7(#A$#+%#&:#;(

!"#$$%&'(!")&#*(%*(`aQ()&59(-):@*%&'()&(BCD;(C(-,:%5%","#("=#($,:F,'#(-)+(W#+:#$"%)&*(

,&<(S""%"@<#(Y=,&'#(Y)77@&%:,"%)&(,&<(C&"#+$#+*)&,5(O#5,"%)&*=%$*>(C(=,8#(

<%*:)8#+#<("=,"(!"#$$%&'(!")&#*(?#:)7#*(7)+#($)6#+-@5(6=#&(-,:%5%","#<(%&(,(

:)&"%&@@7(6=%:=(C(=,8#("#*"#<0(C(-,:%5%","#(%"(-)+($#+-)+7,&:#(%7$+)8#7#&"("=@*(C(

=,8#(<#*%'&#<(Y)@$5#*(W#+-)+7,&:#(C7$+)8#7#&"(W,:F,'#>(!",--(W#+-)+7,&:#(

C7$+)8#7#&"(,&<(7,&9(7)+#0(C(*=,55(*=,+#("=%*(,:+)**("=#(?),+<(%&(79(&#A"(

:)77@&%:,"%)&0(%B$7@&1-$>$/"01-2$3456)-(



%&(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

(

• G#A(%&"#0E#&"%)&*(%&6)0$)0-"%&'("7#(!"#$$%&'(!")&#*(>#"7)?).)'D(

o C6&D"0)"$-<-608E$A&'"0$60$8"F$A&5,0((

3,+&,",F,(B#,5"=(W+)7)"%)&(Q+@*"(M3BWQN(=,*(?##&(+#:#&"59(,6,+<#<(,('+,&"(-+)7(

"=#(b&%"#<(`,"%)&*(Q+@*"(V@&<(Mb`QVN()&(",:F5%&'("=#(%**@#()-(8%)5#&:#(,',%&*"(

6)7#&(%&(*#A(6)+F(,&<(%"*(%&"#+-,:#(6%"=(BCD0(c8%<#&:#(-+)7("=#(*)@"=#+&(*","#()-(

3,+&,",F,(*@''#*"*("=,"(,+)@&<(de0fg()-(*#A(6)+F#+*(=,<(+#$)+"#<(=,8%&'(?##&(

?#,"#&()+(+,$#<(%&("=#($,*"(9#,+0(C&(,<<%"%)&(")("=#($=9*%:,5(,&<(*#A@,5(8%)5#&:#;(

6)7#&(%&(*#A(6)+F(-,:#(#7)"%)&,5;(8#+?,5(,&<(#:)&)7%:(8%)5#&:#("))0((

G860<$ HE"::60<$ HE&0"8$ A6E*60$ E*68$ :5&I")EJ$ Q=#( $+)R#:"( 6%55( @*#( !"#$$%&'( !")&#*(
$,:F,'#(,*(,("))5(")(%&8)58#(%&"%7,"#($,+"&#+*(%&(,<<+#**%&'(8%)5#&:#(,',%&*"(6)7#&(

,&<( %"*( %&"#+-,:#( 6%"=( BCD0( h9( :)&<@:"%&'( *#**%)&*( 6%"=( "=#( :)@$5#*( )&( %**@#*( 5%F#(

'#&<#+;( :)77@&%:,"%)&*( ,&<( +#5,"%)&*=%$*( *F%55*;( "=#( %&"%7,"#( $,+"&#+*( 6%55( ?#(

*#&*%"%^#<()&("=#(%**@#()-(8%)5#&:#(,',%&*"(6)7#&(,&<($+#8#&"%)&()-(BCD0(Q=#("))5(=,*(

$+#8%)@*59(=#5$#<( %&()@+($+)'+,7*(,&<(=,*(+#*@5"#<( %&($)*%"%8#(+#*@5"*( %&(,<<+#**%&'(

'#&<#+( ,&<( $)6#+( %7?,5,&:#( %&( +#5,"%)&*=%$*0( Q=#( ,""#7$"( %*( ")( %&8)58#( %&"%7,"#(

$,+"&#+*(%&(,55#8%,"%&'(8%)5#&:#(,',%&*"(6)7#&(?9(@&<#+*",&<%&'('#&<#+(%&#i@,5%"%#*(

,&<( 8%)5#&:#( %**@#*0! K5$ H560-E*$ 7$ 7-==+52$ /-0-E-5,-$ 9"-DE*$ L5&'&E6&0$ %5+8E$
M/9L%N2$/-0-E-5,-2$O0=6-J!

$

o G860<$HE"::60<$HE&0"8$A6E*$E*"$$7--8-6$;&''+06E1J$

KC(,7(,(!"#$$%&'(!")&#*("+,%&#+(*%&:#(dUUT0(C(+#:#&"59(6)+F#<(-)+(S-+%:,&(/#<%:,5(,&<(

O#*#,+:=(V)@&<,"%)&(MS/OcVN()&(,(*=)+"I"#+7(:)&"+,:"(

,&<(-#5"(!"#$$%&'(!")&#*(6)@5<(,<<(8,5@#(")("=#(6)+F(

"=#9(<)0(C("=#+#-)+#(+#i@#*"#<("=#(7,&,'#+(")(*@$$)+"(

7#(")(:)&<@:"(!"#$$%&'(!")&#*("+,%&%&'(-)+("=+##(

:)77@&%"9('+)@$*0(Q=%*(6,*(<)&#(%&(/,',<%(1%8%*%)&(,"(

,($5,:#(:,55#<(!=)7$)5#(,&<(%&(P)%")F%")F(1%*"+%:"(,"(,(

$5,:#(:,55#<(c5,&',",(c&F%7,(,&<(S7?)*#5%(c&F)&'(

`,+)F0(Q=#(#A$#+%#&:#(6,*(

6)&<#+-@50(C(<)(&)"(*$#,F(

/,,*,%(*)(C(&##<#<(")("+,%&(,(

"#,7()-(#A$#+%#&:#<("+,%&#+*(

6=)(=,8#(?,*%:(*F%55*()-(,<@5"(5#,+&%&'(?,:F'+)@&<(7,%&59(

:)&*%*"%&'()-(:)77@&%"9(=#,5"=(6)+F#+*(,&<(((9)@"=($##+(

#<@:,")+*0(S-"#+(')%&'(6%"=("=#7("=+)@'=(,("=+##I<,9(

#A$#+%7#&",5($+)'+,7;(6#(6#&"(")("=#(-%#5<(")(:)&<@:"("=#(

*,7#(6%"=("=#(-)@+($##+('+)@$*;(6=#+#(#,:=($#+*)&(6,*(

,<<+#**%&'(,($##+('+)@$()-("=#(*,7#('#&<#+(,&<(,'#(*#"0(Q=#(

)@":)7#(6,*(6)&<#+-@50(

(

C(<#*%'&#<(")(:)&<@:"("=#("+,%&%&'(%&(W=,*#*(@*%&'("=#(7,&@,5(,<,$"#<(%&(!)@"=(

S-+%:,(,&<(-):@*%&'(%&(O#$+)<@:"%8#(=#,5"=0(C(%&"#&<#<(")(:)&<@:"("=#("+,%&%&'(%&("=+##(

Y)77@&%"9(7#7?#+*(,+#(

%&"+)<@:#<(")(:=%#-("+,%&#+;(/,+"%&(

a$)&<)0(

S(9)@&'#+('+)@$()-(/,**,%(

7#&(<)%&'("=#(!"#$$%&'(!")&#*(

Kh)<9(/,$$%&'J(#A#+:%*#0(



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( 33(

$=,*#*()-(T(<,9*($#+(7)&"=(-)+("=+##(7)&"=*0(S*(C(6+%"#("=#("+,%&%&'(*=)@5<(?#(')%&'(

")(*#:)&<($=,*#("=)@'=(@(:,&(*=,+#("=#(%&%"%,5()@"(:)7#0(7-5E60$(:&0=&2$/"01-J$

(

2'#$,'+#&)'+9!G,+'*9+#&)'*!)C!"#$%%&'(!"#)'$*!KLD"!

=$!+,$!/$9&(B#$/!#)!+'')5'-$!#B+#!"#$%%&'(!"#)'$*!KLD"!B+*!')7!:$$'!#,+'*9+#$/!

&'#)! "%+'&*B! +'/! T,$'-B6! GB$! 9+5'-B! )C! #B$*$! $/&#&)'*! #)).! %9+-$! &'! i+'5+,;! +'/!

Y+,-B! HN>H! ,$*%$-#&8$9;6! GB$! "%+'&*B! 8$,*&)'! &*! +8+&9+:9$! 8&+! K9+'! 2'#$,'+#&)'+9P*!

7$:*&#$! +#Z! ! B##%Zff%9+'Q&'#$,'+#&)'+96),(f7B$,$Q7$Q

7),.f+4$,&-+*f%5:9&-+#&)'*f%+*)Q+Q%+*)Q%95*!!

!

"#$%%&'(!"#)'$*!7&#B!XB&9/,$'!I!X)4&-!U$9&$C!<%%9&-+#&)'!!

=$! +,$! /$9&(B#$/! #)! +'')5'-$! #B+#! "+9+4+'/$,! G,5*#0! B+8&'(! :$-)4$! +! -B+,&#;! &'!

<5(5*#! HN>>0! B+*! :$$'! *5--$**C59! &'! +'! +%%9&-+#&)'! #)! X)4&-! U$9&$C0! C),! @! ;$+,*!

C5'/&'(!&'!),/$,!#)!+/+%#!"#$%%&'(!"#)'$*!C),!5*$!7&#B!XB&9/,$'!C,)4!AQ>E!;$+,*!+'/!

#B$&,!(5+,/&+'*6!L$/!:;!"$'&),!G$-B'&-+9!X)'*59#+'#![&99![),/)'0!7B)!B+*!4+';!;$+,*!

)C!$]%$,&$'-$!)C!+/+%#&'(!"#$%%&'(!"#)'$*!C),!-)445'&#&$*!&'!/&CC$,$'#!%+,#*!)C!#B$!

7),9/0!)5,!7),.!:$(&'*!&'!Y+,-B!HN>H!7&#B!9)'(Q#$,4!"#$%%&'(!"#)'$*!5*$,0!K<"<M<!

&'!M+,!$*!"+9++40!G+'o+'&+6!=$!7&99!%,)8&/$! ,$(59+,!5%/+#$*!+:)5#! #B$!%,)(,$**!)C!

#B&*!7),.!)'!)5,!7$:*&#$!+'/!'&'(!%9+#C),46!!

!

XW=L1<!Y+9+7&!+#!D`!G,5*#!T5'/! #)!\'/!3&)9$'-$!<(+&'*#!=)4$'!4$$#&'(0!`$7!

c),.!

GB$! X)+9&#&)'! )C!=)4$'! 9&8&'(!7&#B! 123! +'/! <2M"! &'!Y+9+7&! B+*! ,$-$&8$/! C5'/&'(!

C,)4!#B$!D`!G,5*#!T5'/!#)!\'/!3&)9$'-$!+(+&'*#!=)4$'6!<#!+!4$$#&'(!&'!`$7!c),.!

&'!"$%#$4:$,!HN>>0!"+9+4+'/$,!G,5*#!<9&-$!=$9:)5,'!4$#!M&,$-#),!<''&$!^+'/+!+'/!

K,)(,+44$!WCC&-$,!"#$8$'!2%B+'&6!GB$;!+,$!5*&'(!"#$%%&'(!"#)'$*!#)!,$/5-$!($'/$,Q

:+*$/!8&)9$'-$!+'/! &4%,)8$!#B$!F5+9&#;!)C! 9&C$!)C!#B$&,!4$4:$,*!+'/!#B$&,! C+4&9&$*6!

GB&*!&*!+9,$+/;!B+%%$'&'(!+-,)**!k!/&*#,&-#*6!=&#B!#B$!'$7!C5'/*!#B$;!%9+'!#)!$]#$'/!

#B$! %,)(,+44$! #)! +')#B$,! >N! /&*#,&-#*6! K9$+*$! -9&-.! B$,$Z!

B##%*Zff8&4$)6-)4fH?_@@@NH!

!

K+-&C&-!U$(&)'!

=$!7$,$! *+//$'$/! #)!B$+,! #B+#!4+';!)C! #B$! .$;!%$)%9$!7B)!/$8$9)%$/!"#$%%&'(!

"#)'$*!&'!#B$!K+-&C&-!B+8$!4)8$/!)'!#)!)#B$,!$4%9);4$'#6!GB$*$!&'-95/$!Y+,(+,$#!

L$'&*#)'0!\4&9;!Y&99$,!+'/!L$+&'$!U):&'*)'6! !1)7$8$,!7$!7$9-)4$!G5,+!L$7+&!+'/!

`&-)9!X+8$0!C,)40!,$*%$-#&8$9;0!T"K2!+'/!"KX0!7B)!B+8$!J)&'$/!#B$!%,)(,+44$!&'!#B$!

-+%+-&#&$*! )C! U$(&)'+9! 1$+9#B! Y+'+($,! +'/! K,$8$'#&)'! Q! 1$+9#B! K,)4)#&)'! p!

X)445'&-+#&)'!G$+4!L$+/$,6!<9:$,#!X$,+9+! ,$4+&'*!)5,![$'/$,!XB+4%&)'!+#! T"K2!

+'/! #B$!7),.! )'!Yp\! &*! *#&99! +-#&8$9;! :$&'(! /$8$9)%$/! #B$,$6!=$! 9)).! C),7+,/! #)!

B$+,&'(!4),$!C,)4!#B$4!+:)5#!#B$!7),.!&'!#B$!,$(&)'6!Y$+'7B&9$0!!7$!5'/$,*#+'/!

#B+#! "#$%%&'(! "#)'$*! B+*! :$$'! +/)%#$/! +*! +! .$;! *#,+#$(&-! %+,#! )C! #B$! T&J&!`+#&)'+9!

<2M"!X)'#,)9!K,)(,+44$6!

!

W5#-)4$!Y+%%&'(Z! *#+CC! #5,')8$,! &'! X$'#,+9! <4$,&-+! +'/! C5'/&'(! /&CC&-59#&$*! B+8$!

4$+'#!#B+#0!/$*%&#$!+99!#B$!$CC),#*!)C!#B$!#$+4!#)!%5#!Yp\!8&+!)5#-)4$!4+%%&'(!&'!

%9+-$0!#B$!7),.!B+*!*9)7$/!/)7'6!!T),!4),$!&'C),4+#&)'!)'!#B&*!&'&#&+#&8$0!%9$+*$!*$$!

<4+'/&'$P*! ,$%),#! &'! \'(9&*B! +#!



%!(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

6660*"#$$%&'*")&#*-##<?,:F0)+'[+#*)@+:#*[j[!!ka@":)7#/,$$%&'kdUld0$<-( ),!

#B$! ,$9$8+'#! %+($! &'! "%+'&*B! )'! #B$! 7$:*&#$!

RB##%Zff7776*#$%%&'(*#)'$*C$$/:+-.6),(f&'/$]6%B%f%+($fU$*)5,-$*f(:g,$*)5,-$&/

h@S6!

!

"#,+#$(&$*!C),!1)%$Z!)5,!*&*#$,!),(+'&*+#&)'0!"#,+#$(&$*!C),!1)%$0!,$%),#*Z!!
(

=$!-)'#&'5$/!#)!-)99+:),+#$!7&#B!+'/!*5%%),#!#B$!"+9+4+'/$,!G,5*#0!#B,)5(B!#B$!

%5:9&*B&'(!+'/!/&*#,&:5#&)'!)C!O"#$%%&'(!"#)'$*P!4+#$,&+9*6!!^;!M$-$4:$,!HN>>0!+!

#)#+9!)C!+#!9$+*#!1892:;(6)$%#*!)C!#B$!O"#$%%&'(!"#)'$*P!4+'5+9!Q!&'!HN!9+'(5+($*!Q!B+/!

:$$'!/&*#,&:5#$/!7),9/7&/$!R#)!)8$,!>HN!-)5'#,&$*S6!!2'!+//&#&)'0!k0EAN!-)%&$*!)C!#B$!

7),.*B)%!8&/$)!B+/!:$$'!/&*#,&:5#$/0!+*!7$99!+*!EkA!-)%&$*!)C!#B$!O"#$%%&'(!"#)'$*!

U$8&*&#$/P!M3M!+'/!EA?!-)%&$*!)C!#B$!O"#$%%&'(!"#)'$*!KLD"P!4+'5+96!!!

GB$!T,$'-B!$/&#&)'!)C!O"#$%%&'(!"#)'$*!KLD"P!7+*!9+5'-B$/!&'!Y+,-B!HN>H6!!!

2'!L+#&'!<4$,&-+0!7B$,$!K9+'!&'#,)/5-$/!OK+*)!+!K+*)P!Q!#B$!"%+'&*B!+/+%#+#&)'!)C!

O"#$%%&'(!"#)'$*P!Q!&'!>H!-)5'#,&$*!#B,)5(B)5#!#B$!,$(&)'!&'!HNNA0!K9+'!B+*!%,)/5-$/!

+!#B&,/!$/&#&)'!)C!#B$!4+'5+96!!2'!+//&#&)'0!#B,$$!'$7!,$*)5,-$!4+#$,&+9*!B+8$!:$$'!

%,)/5-$/Z!+!"%+'&*B!$/&#&)'!)C!O"#$%%&'(!"#)'$*!KLD"P0!+!O[5&/$!C),!G,+&'&'(!)C!

"#$%%&'(!"#)'$*!T+-&9&#+#),*P0!+'/!+!O[5&/$!C),!#B$!D*$!)C!W5#-)4$!Y+%%&'(!C),!#B$!

\8+95+#&)'!)C!"#$%%&'(!"#)'$*P6!!!

2'!#B$!&*9+'/!'+#&)'*!)C!#B$!")5#B!K+-&C&-0!O"#$%%&'(!"#)'$*P!B+*!:$$'!*;*#$4+#&-+99;!

&'#,)/5-$/!:;!+!9)-+9!`[W0!#B$!T)5'/+#&)'!)C!#B$!K$)%9$*!)C!#B$!")5#B!K+-&C&-!

2'#$,'+#&)'+9!RT"K2S0!7&#B!C&'+'-&+9!*5%%),#!C,)4!#B$!+&/!%,)(,+44$*!)C!<5*#,+9&+!+'/!

`$7!j$+9+'/6!!GB$!T"K2!B+*!+9*)!%,)/5-$/!+!,+'($!)C!+##,+-#&8$!4+#$,&+9*0!&'-95/&'(!

$/&#&)'*!)C!#B$!4+'5+9!&'!\'(9&*B!+'/!#7)!9)-+9!9+'(5+($*!R^&*9+4+!+'/!V&,&:+#&S0!+!

4)'&#),&'(!+'/!$8+95+#&)'!#))9.&#0!+!C+-&9&#+#),!J)5,'+9!+'/!+!'$7*9$##$,6!!!

!

<B !"#$$%&'(!")&#*(K&"#0&-.(O#E#.)$>#&"*(
!

X)445'&-+#&)'Z!!

GB$,$! B+8$! :$$'! 4+';! '$7! /$8$9)%4$'#*! #B+#! B+8$! C+-&9&#+#$/! -)445'&-+#&)'!

:$#7$$'!"#$%%&'(!"#)'$*!5*$,*0!#B+'.*!#)!#B$!7),.!)C!`$99!W*:),'$6!

!

`$99!*#+,#$/!*5%%),#&'(!"+9+4+'/$,!&'!B$,!-+%+-&#;!+*!X)'*59#+'#!</8&*$,!C),!\Q

X)445'&-+#&)'*!&'!i5'$!HN>>!)'!+!%+,#!#&4$!:+*&*6!<!9+,($!%+,#!)C!B$,!-)'*59#+'-;!

,)9$!&*!#)!*5%%),#!"+9+4+'/$,!#B,)5(B!,$*#,5-#5,&'(!#B$!-5,,$'#!#))9*!C),!

-)445'&-+#&)'!+'/!#)!5%/+#$!#B$*$!&'!7+;*!#B+#!-)59/!:$'$C&#!"#$%%&'(!"#)'$*!+*!+!

7B)9$6!\CC&-+-;0!*;'$,(;!+'/!+--$**&:&9&#;!7$,$!C)5'/!#)!:$!.$;!#)!#B$!/$8$9)%4$'#!

)C!+!'$70!/;'+4&-!"#$%%&'(!"#)'$*!-)445'&-+#&)'!*#,+#$(;6!<'!&'&#&+9!

-)445'&-+#&)'!$8+95+#&)'!7+*!-)'/5-#$/!#)!&'C),4!#B&*!%,)-$**6!



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( 3J(

!

!

"#$%%&'(!"#)'$*!+9,$+/;!B+/!C)5,!-)445'&-+#&)'!#))9*!&'!%9+-$6!<99!-)445'&-+#&8$!

%,)-$/5,$*!7$,$!9)).$/!+#!&'!/$%#B!#)!+*-$,#+&'!7$+.'$**$*!+'/!+,$+*!C),!

&4%,)8$4$'#!+'/!/$8$9)%4$'#Z!

/#S,%0#>#&"( T0#E%),*(/#*),06#( C,00#&"(/#*),06#(

")-&+9!T),54( %B^^!C),54! `2`[!%9+#C),4(

X)'#+-#!/+#+:+*$( Y&-,)*)C#!\]-$9( Y&-,)*)C#!\]-$9(

\4+&9!Y+,.$#&'(!

";*#$4(
`)'$!! Y+&9!XB&4%!

=$:*&#$( [&'o)9+!XY"( [&'o)9+!XY"(

(
(
M&*+/8+'#+($*!7&#B!%,$8&)5*!4$#B)/*!)C!-)445'&-+#&)'*!

(
")-&+9!T),54Z!!

! 359'$,+:9$!#)!*%+4!+'/!%B&*B&'(!+##+-.*!

! =+*!')#!:$&'(!5*$/!,$(59+,9;!:;!"#$%%&'(!"#)'$*!4$4:$,*!

! D'+##,+-#&8$0!($'$,&-!/$*&('!)'!C),54!

!

!!!!!!!!!!!!!!!\4+&9Z!

! G&4$!-)'*54&'(!

! 2**5$*!7&#B!*%+4!

C)>>,&%6-"%)&(!"0-"#'D(FE-.,-"%)&(4(C)0#(MXZ#6"%E#*(

-[ @)(7#.$(!-.->-&?#0(-67%#E#()E#0-..()0'-&%Y-"%)&-.()XZ#6"%E#*(
!!!!!!!QG)!),(+'&o$0!4+'+($!+'/!-)99+#$!#B$!"#$%%&'(!"#)'$*!/+#+!

!!!!!!!!!!!!!!!Q!G)!(+&'!+'/!4)'&#),!&'C),4+#&)'!+:)5#!&#*!(9):+9!5*+($!

!

X[ @)(#&'-'#(#VV#6"%E#.D((

! G)!C)*#$,!+!*$'*$!)C!-)445'&#;!+'/!+!'$#7),.!)C!*5%%),#!:$#7$$'!!!!

#B$!"#$%%&'(!"#)'$*!X)445'&#;!)C!K,+-#&-$!4$4:$,*!

!

6[ @)(?#>)&*"0-"#("7#(*,66#**()V(),0(A)0\(

! G)!+&/!C5'/&'(!+%%9&-+#&)'*!

(
?[ @)(#&*,0#($#)$.#(,&?#0*"-&?(A7-"(A#(?)(

! <*!+!#))9!C),!/&**$4&'+#&'(!&'C),4+#&)'!+'/!,$9$8+'#!'$7*!

(
#[ @)(67-&'#(X#7-E%),0(-&?($#06#$"%)&*(A7#0#(&#6#**-0D(

! G)!+CC$-#!#B$!F5+9&#;!)C!"#$%%&'(!"#)'$*!&4%9$4$'#+#&)'!

! G)!%,)8&/$!(,+**,))#*!5*$,*!7&#B!&'C),4+#&)'!+'/!,$*)5,-$*!7B&-B!7&99!:$'$C&#!#B$&,!"#$%%&'(!

"#)'$*!%,)J$-#*!

!

"



%"(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

! 2#!7+*!')#!%)**&:9$!#)!*$'/!9+,($!'54:$,*!)C!4+&9!*&459#+'$)5*9;!

!

!!!!!!!!!!!!!!!X)'#+-#!M+#+:+*$Z!

! X)'#+&'$/!*)4$!$,,),*!p!)5#!)C!/+#$!$4+&9!+//,$**$*!

! 2#!7+*!#&4$Q-)'*54&'(!#)!-)99$-#!$4+&9*!4+'5+99;!C,)4!#B$!/+#+:+*$!

#)!*$'/!$4+&9!')#&-$*6!

!

=$:*&#$!RB##%Zff7776*#$%%&'(*#)'$*C$$/:+-.6),(SZ!

! <9#B)5(B!7$99!/$*&('$/0!#B$!#,+'*9+#&)'*!+'/!,$*)5,-$*!'$$/!5%/+#&'(!

! =$:!#,+CC&-!#)!#B$!*&#$!7+*!9)7!

!

!

+C@KMG!(@+]FG(@M(K5T/MRF(!@FTTKGH(!@MGF!(CM55^GKC+@KMG!(
!

!)6%-.(_)0,>`!!2'#,)/5-#&)'!)C!+!'$7!*)-&+9!C),54!5#&9&*&'(!+!`2`[6!`2`[!&*!+!

%9+#C),4!*%$-&C&-+99;!/$*&('$/!#)!C+-&9&#+#$!-)445'&#;!*)-&+9!&'#$,+-#&)'*6!GB&*!7+*!

-B)*$'!&'!C+8)5,!)C!#B$!%,$8&)5*!K1::!%9+#C),4!C),!+!'54:$,!)C!,$+*)'*6!2#!+99)7*!

5*$,*!#)!-,$+#$!&'#$,+-#&8$!%,)C&9$*0!#)!*B+,$!%B)#)*0!8&/$)*!+'/!*#),&$*!7&#B!)#B$,!

4$4:$,*0!#)!9&*#!

5%-)4&'(!$8$'#*0!#)!

*#+,#!/$:+#$*!+'/!

%,)8).$!/&*-5**&)'0!

'5,#5,&'(!+'!)%$'0!

%+,#&-&%+#),;!

-)445'&#;!)C!5*$,*6!!

(

!

(
(
(
F>-%.(O%*"0%X,"%)&(!#0E%6#Z!K,$8&)5*9;0!%$,*)'+9!$4+&9!+--)5'#*!7$,$!:$&'(!5*$/!#)!

*$'/! "#$%%&'(! "#)'$*! '$7*9$##$,! #)! B5'/,$/*! )C! %$)%9$6! GB&*! ,$*59#$/! &'! *$8$,$!

%,):9$4*!7&#B!*%+4!+'/!+!9)#!)C!5'7+'#$/!4$**+($*!&'#)!+!%$,*)'+9!5*$!4+&9:)]6!2'!

),/$,! #)! -)4:+#! #B&*! %,):9$40! 7$!

&4%9$4$'#$/! Y+&9-B&4%6! GB&*! &*! 5*$/! #)!

/$*&('! +'/! *$'/! ,$(59+,! $4+&9*6! 2#! ,$4)8$*!

#B$! &**5$! )C! *%+4! +'/! B+*! +99)7$/! 5*! #)!

a-9$+'b! )5,! -)'#+-#! /+#+:+*$! :;! B&(B9&(B#&'(!

:)5'-&'(! -)'#+-#*6! T5,#B$,4),$0! &#! .$$%*!

/+#+! +:)5#! B)7! 4+';! %$)%9$! )%$'! )5,!

'$7*9$##$,! +'/! B)7! 4+';! %$)%9$! -9&-.! )'!

B;%$,9&'.*!7&#B&'!#B$!$4+&9*6!!

!

!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!S(*:+##&*=)"()-(S*%8)+)*%(Q)+,m*(`C`n(
$+)-%5#()&("=#(-)+@7(

"

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Q=#(7)*"(+#:#&"(!"#$$%&'(!")&#*(&#6*5#""#+.()&(/2c(

"



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( 3;(

Y+&9XB&4%!B+*!+99)7$/!+'!&'-,$+*$/!%,)/5-#&)'!)C!'$7*!5%/+#$*!+'/!'$7*9$##$,*Z!!

(
@7#*#(%&6.,?#`(
Q GB$!4)*#!,$-$'#!"#$%%&'(!"#)'$*!T$$/:+-.!`$7*9$##$,!)'!Y)'&#),&'(!+'/!

\8+95+#&)'!

Q "#$%%&'(!"#)'$*!<-#&8&#;!U$%),#!HN>N!Q!HN>>!

Q [$'/$,!3&)9$'-$!`$7*9$##$,!

Q =),9/!<2M"!/+;!$4+&9!

Q >n!/+;*!)C!+-#&8&*4!+(+&'*#!($'/$,!8&)9$'-$!$4+&9!

Q 154+'!U&(B#*!/+;!$4+&9!

Q "+8$!#B$!O[9):+9!T5'/P!%$#&#&)'!-+4%+&('!

Q XB,&*#4+*!=&*B$*!$4+&9!

!

!

2'-,$+*$/!$4+&9! &'#$,+-#&)'!7&#B!#B$!(9):+9!"#$%%&'(!"#)'$*!X)445'&#;!WC!K,+-#&-$!

R$4+&9*! +,$! %,)/5-$/! &'! T,$'-B0! "%+'&*B! +'/! \'(9&*BS! B+*! $'-)5,+($/! "#$%%&'(!

"#)'$*! -)445'&#;! 5*$,*! #)! &'C),4! 5*! +:)5#! #B$&,! +-#&8&#&$*! +'/! +99)7*! 5*! #)! .$$%!

7$99Q&'C),4$/!)C!'$7!/$8$9)%4$'#*6!GB&*!')7!'54:$,*!)8$,!>0NNN!*5:*-,&:$,*6!1$,$!

+,$!*)4$!$]+4%9$*!)C!$4+&9!C$$/:+-.!C,)4!,$-$'#!'$7*9$##$,*Z!

!

B%(`#55;(

((

C"(%*()-('+#,"($5#,*@+#(")(+#:#%8#("=%*(6)&<#+-@5(`#6*5#""#+(-+)7(9)@0(C"(%*()-(

'+#,"(=#5$(")(79()+',&%^,"%)&(,&<(79(#&"%+#(:)77@&%"9(7#7?#+*0(L#(,+#(

6)+F%&'(%&(,&(,+#,(6=#+#(D%)5#&:#(,',%&*"(6)7#&(%*(8#+9(+,7$,&"(,&<(6#(

,+#( "+9%&'( )@+( 5#8#5( ?#*"( ")( ,<<+#**( "=#( *,7#0( C(6)@5<(6%*=( ")( +#:#%8#( ,*(

7)+#(&#6*5#""#+(,*($)**%?5#0(L#(,+#(')%&'(")(*=,+#(6%"=(9)@(7)+#(%&(&#,+(

-@"@+#0(C(=)$#(9)@(,+#(,6,+#("=,"(,7(:))+<%&,"%&'(*#8#+,5()+',&%^,"%)&*(%&(

3#&9,( 6=%:=( ,+#( ,<<+#**%&'( "=#( *,7#0( /)+#( <#",%5*( )-( *)7#( )-( "=#(

:=,55#&'#*(,&<(*)7#(*@::#**(*")+%#*(6%55(+#,:=(9)@(*))&0(L)@5<(9)@;($5#,*#(

:)&&#:"(@*(6%"=()+',&%^,"%)&*("=,"(*@$$)+"(*@:=('+)@$*(-%&,&:%,559(%-("=#+#(

%*(,&90(

(

Q=,&F*(,(5)"(-)+(*=,+%&'(,550(

(

!,7@#5(aF@7@(

!

!

B#55)(`#55;(

(

Q=,&F(9)@(-)+(*#&<%&'("=#(&#6*5#""#+0(n#&<#+(8%)5#&:#(%*(,($,%&-@5(%**@#(-)+(

6)7#&0(Q=#(%&-)+7,"%)&(%&(%"(6%55(?#($+%&"#<(,&<(*=,+#<(6%"=(5#,<#+*0(

Z)@+*;(

/,+"=,(`"=#&'#(

!

!



%#(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

b&( :)+<%,5( 9( ,-#:"@)*)( *,5@<)( <#*<#( #5( c:@,<)+;( -#5%:%",:%)&#*( $)+( 5,(

-+@:"o-#+,( 5,?)+( +#,5%^,<,;( ,:,( #&( /,&,?o( c:@,<)+( "+,?,R,&<)( :)&( #5(

7,&@,5( <#(W,*)(,( W,*);( #*( %7$)+",&"#( +#*,5",+( #5( :,7?%)()$#+,<)( #&( 5,*(

7@R#+#*(i@#($,+"%:%$,&(9(i@#((=,&(:)7$+#&<%<)(i@#("%#&#&(<#+#:=)*(9(i@#(

$@#<#&(=,?5,+(:)&(*@*($,+#R,*(*)?+#("#7,*(<#($+#8#&:%p&0(

b&(,?+,^)(0(

!

U+4r'!Y+'#&99+!XB6!!

!

!

!

W#X*%"#`(GB$!7$:*&#$! B+*! :$$'! 5'/$,()&'(! +! -)'#&'5+9! %,)-$**! )C! $8+95+#&)'! +'/!
4)/&C&-+#&)'!#)!4+.$! &#!4),$!5*$,QC,&$'/9;!+'/!+--$**&:9$6!<*!%+,#!)C! #B&*0!7$!B+8$!

&4%,)8$/!459#&Q9&'(5+9!+--$**!:;!&'-,$+*&'(!#B$!,$*)5,-$*!+'/!&'C),4+#&)'!+8+&9+:9$!

&'! T,$'-B! +'/! "%+'&*B6! ! <')#B$,! .$;! ):J$-#&8$! )C! #B$! -)445'&-+#&)'! *#,+#$(;! B+*!

:$$'!#)! &'-,$+*$!#B$!"#$%%&'(!"#)'$*!)'9&'$!%,$*$'-$!:;!%$,C),4&'(!*$+,-B!$'(&'$!

)%#&4&*+#&)'6![))(9$!+'+9;#&-*!*B)7*!+!*#$+/;!C9)7!)C!8&*&#),*!#)!#B$!"#$%%&'(!"#)'$*!

7$:*&#$0!%$+.&'(!+#!E_!8&*&#),*!)'!#B$!HA
#B
!`)8$4:$,!HN>>6!

!

!
!

<-#&)'*! #+.$'! #)! &4%,)8$! *&#$! #,+CC&-! B+8$! &'-95/$/! 9&+&*&'(! 7&#B! ,$9$8+'#!

),(+'&*+#&)'*!#)!(+&'!:+-.7+,/!9&'.*!+'/!%,)4)#&'(!#B$!4+';!,$*)5,-$*!+8+&9+:9$!)'!

#B$!"#$%%&'(!"#)'$*!7$:*&#$!8&+!)5,!'$7*9$##$,*!+'/!C),54!/&*-5**&)'*6!

!

C)&"-6"(?-"-X-*#`(D%/+#&'(!+'/!4+&'#+&'&'(!#B$!-)'#+-#!/+#+:+*$!B+*!:$$'!.$;!#)!

#B$!-)445'&-+#&)'!*#,+#$(;6!GB$!"#$%%&'(!"#)'$*!-)'#+-#!/+#+:+*$!B+*!')7!(,)7'!

#)!&'-95/$!)8$,!)'$!#B)5*+'/!4$4:$,*6(
!

!

!

!

!

!

!



!"#$$%&'(!")&#*(+&&,-.(/#$)0"(+$0%.(1233(4(5-067(1231( 3P(

@F+5(OFRFIMT5FG@!`((
!

2'!i5'$!HN>>0!`$99!W*:),'$!J)&'$/!)5,!#$+40!%,)8&/&'(!

$Q-)445'&-+#&)'*! -)'*59#+'-;! *5%%),#0! ! 7&#B!

,$*%)'*&:&9&#;! C),! /$8$9)%&'(! #B$! "#$%%&'(! "#)'$*!

-)445'&-+#&)'! &'C,+*#,5-#5,$6! ! `$99! &*! *.&99$/! :)#B! &'!

7,&##$'! -)445'&-+#&)'0! +'/! &'! #B$!5*$!)C!7$:Q:+*$/!

-)445'&-+#&)'*! #))9*6! ! `$99P*! %,$*$'-$! B+*! 4+/$! +!

*&('&C&-+'#!/&CC$,$'-$!#)!)5,!+:&9&#;!#)!,$+-B!)5#!#)!)5,!

-)445'&#;! )C! 5*$,*! 7),9/7&/$0! :;! $'+:9&'(! 5*! #)!

%,)/5-$! B&(B$,! F5+9&#;! -)445'&-+#&)'*! 7&#B! (,$+#$,!

,$(59+,&#;Z! ;)5! %,):+:9;! 7&99! B+8$! ')#&-$/! )5,! '$7Q

9)).!$4+&9*!+'/!'$7*9$##$,*d!+'/!C),!#B)*$!)C!;)5!7B)!

B+8$! J)&'$/! #B$! `&'(! C),540! `$99! B+*! :,)5(B#! +!

/;'+4&-!+'/!9&(B#QB$+,#$/!/&4$'*&)'6!

!

!

!

!

"+/9;0! 7$! 7)59/! 9&.$! #)! +'')5'-$! #B+#! <4+'/&'$!

^)99&'($,0! 7B)! -)4%&9$/! 45-B! )C! #B&*! ,$%),#0! +'/!

-)8$,$/!+'/!#,+8$99$/!7&/$9;!C),!#B$!%,)(,+44$0!9$C#!

"+9+4+'/$,!G,5*#!+#!#B$!$'/!)C!i+'5+,;!HN>H!#)!7),.!

/&,$-#9;! )'! %,)(,+44$*! &'!=$*#! <C,&-+6! !=$!7)59/!

9&.$! #)! #B+'.! <4+'/&'$! C),! B$,! #,$4$'/)5*!

-)'#,&:5#&)'! #)! #B$! (,)7#B! )C! #B$! X)445'&#;! )C!

K,+-#&-$! )8$,! #B$! %+*#! @! ;$+,*! +'/!7&*B! B$,! +99! #B$!

:$*#!&'!B$,!C5#5,$!7),.6!!!!

!

!

=$!7)59/!9&.$!#)!*$'/!+!o&99&)'!#B+'.*!#)!:)#B![5$'/+9&'+!K+8$*&)!XB+B)!+'/!Y+,&J)!

3+oF5$o! C),!+99! #B$!$]-$99$'#!+'/!%,)4%#!"%+'&*B! #,+'*9+#&)'*! #B+#! #B$;!B+8$!/)'$!

C),!"#$%%&'(!"#)'$*6!!

!

!

!

;B(C)&6.,*%)&(
!

GB&*!;$+,!B+*!B+/!4+';!B&(B!%)&'#*!+'/! 9)7!%)&'#*6!W'!#B$!5%*&/$0!#B$,$!B+*!:$$'!

#B$! #,+'*9+#&)'! )C! "#$%%&'(! "#)'$*! KLD"! &'#)! #7)! '$7! 9+'(5+($*0! :5&9/&'(! :,&/($*!

7&#B!2'/&+!+'/!"$'$(+90!+'/!#B$!+//&#&)'!)C!`$99!#)!#B$!-)'*59#+'-;!*5%%),#!#$+4!+'/!

#B$! &4%,)8$4$'#*! *B$! B+*!4+/$! #)! )5,! *;*#$4*6!W'! #B$! /)7'*&/$0!4+';! %+,#'$,!

),(+'&*+#&)'*!B+8$!:$$'!+CC$-#$/!:;!C5'/&'(!-5#:+-.*!+'/!*)!-+%+-&#;!:5&9#!5%!7&#B!

#,+&'$,*! +'/! -)),/&'+#),*! B+*! :$$'! +CC$-#$/6! ! =$! /)! *)! B)%$! #B+#! C5'/&'(! 7&99!

,$-)8$,!*)!#B+#!+99!#B$!&44$'*$!$CC),#*!%5#!&'!:;!+99!+,)5'/!#B$!7),9/!&*!')#!9)*#6!

!!

!

!

!

!



%$(((( ( !-.->-&?#0(@0,*"(((AAAB*-.->-&?#0"0,*"B&#"(

!
(

S(-#6()-("=#(7,&9(!"#$$%&'(!")&#*(,<,$","%)&*(%&(@*#(,+)@&<("=#(6)+5<(

(

@U+G]NM^(

=&#B!B5($!#B+'.*!#)!X<TWM!C),!&#*!$]#,$4$9;!($'$,)5*!-)'#,&:5#&)'!#)!)5,!"#$%%&'(!

"#)'$*!7),.6!


